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Time : Three Hours | [ Maximum Marks : 80

[ Minimum Pass Marks : 16
Al . MQYgER W @vel & SR ST |

Attempt all Sections as directed.
Yus—3 TP 1
(Section—A)
X '}1%/3@ JH go
(Objective/Multiple Choice Questions)

Al W Ul & SR IR |

Attempt all questions.
el IR G gF DI :
Choose the correct answer :
1. ol I J1E Bl O] B Wl &

@) omAfdw
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Gross National Product is measured by :
(a) Income method

(b) Expenditure method

(c) Both of these

(d) None of these

afe fRafd < omama 9, @
(3) GNP =GDP

(@ GNP <GDP

(@) GNP>GDP

@ ¥ 9 oK T

If Export < Import, then :
(a) GNP =GDP

(b) GNP < GDP

(¢c) GNP >GDP

(d) None of these

AT S TS YA T o A Aied B &F §
(@) = & 3R ATRS &

@ = & IR WaR
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In two sectoral model of circular flow of income the two
sectors are :

(a) Household sector and Business sector
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(b) Household sector and Government
(c) Business sector and Government

(d) None of these

4. YT Wele SHT BICT © -
(@) e
(@ gfor
@) oD
(@) =
Balance of payments is always :
(a) Unbalanced
(b) Balanced
(¢) Negative
(d) Positive
5. “Qfct Faa 7O HAT BT GO Bl & 1”7 A B -
@) . TH & B

“Supply creates its own demand”, statement is by :
(a) J. M. Keynes

(b) Marshall

(c) J.K.Mehta

(d) J.B.Say

P.T.O.
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6. BT Y T T 3 Rigrd R
(@) 1929 H
@ 1936 H
@) 1971 H
(@) 1956 H
Keynes gave theory of effective demand in :
(a) 1929
(b) 1936
() 1971
d) 1956
7. AT ITART YgRT (MPC) S0 &< €
(3) MPC = Y
AC

@ MPC =
AY

@ MPC=A xA
(@ 39 R T

Marginal Propensity to Consume is measured by :
(a) MPC=

AC
(b) MPC=

AY

(c) MPC=A xA
(d) None of these
8. ®I & Rigra H Jaqel AT e # gl g
(3) ADF = ASF
(@) ADF < ASF
(d) ADF < ASF

@ ¥« IR T
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At the time of determination of effective demand in
Keynesian theory :
(a) ADF =ASF
(b) ADF > ASF
(c) ADF <ASF
(d) None of these

9. fy=ferRed & @ Wl € ?
(&) MPC-MPS=1
@ MPCxMPS=1
(d) MPC+MPS=1
@ A Prg A
Which one of the following is correct ?
(a) MPC-MPS=1
(b) MPC x MPS =1
(¢) MPC+MPS=1
(d) None of these

10. IR 3T ARG fobe & 2
@) O ™ B
@ fieeT wieha
@) soFe
() dr
Who gives Parmanent Income hypothesis ?
(a) J.M. Keynes
(b) Milton Friedman
(c) Duesanbery
(d) Pigou

P.T.O.
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Franco Modigliani is related with :

(a) Permanent Income hypothesis
(b) Absolute Income hypothesis
(¢) Life Cycle hypothesis

(d) None of these

QUT 31T UREHEYAT BT Sedlicldr (dgelyor foba :
@) @M=

@ @A

GIRSERERE]

@) gored |
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Long run analysis in Absolute Income hypothesis is given

by :

(a) Keynes

(b) Pigou

(c) Duesanbery
(d) Kuznets
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[7]
1
FE—
(a) Accelerator
(b) Marginal Propensity to Consume
(c) Multiplier
(d) None of these
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Ife MEC > &5 &1 &% 9, a1 fAfaT R 9919 81T ©

(&) @I gug el

@ ogad
() e
(@) <9 g

If MEC > rate of intrest, then investment is affected :

(a) not affected
(b) positive
(c) negative
(d) equal
I wfdd HaT (high powered money) &I A g
@) H=C*R
C
@ H= R
@ H=C-R
@ H=C+R
Formula of high powered money is :
(a) H=C*R
C
(b) H= n
(¢ H=C-R
(d) H=C+R

P.T.O.
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Who gives the concept of Super Multiplier ?
(a) Keynes
(b) Pigou
(c) Hicks
(d) J.K.Mehta
17. TR & fafrmg wfewor 4 -
@) M+V=P+T
@ MV=PT
(@) MP=VT
@ P=MVT
In Fisher’s exchange equation :
(@ M+V=P+T
(b) MV=PT
(¢c) MP=VT
(d P=MVT
18. TR AFTA Bl Ugel YA BT -
@) @M=
@ A
@) few
@) wers
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Liquidity preference is first used by :
(a) Keynes
(b) Pigou
(c) Hicks
(d) Pareto
19, SRgH MaRYT qRerm e RigT @ iiues o
@) @
(@) o
() e
@ ¥ PR T

Risk aversion theory of Liquidity preference invented by :

(a) Keynes
(b) Baumol
(c) Tobin
(d) None of these
20. UfeToIA 7 31T Rigre fer
(31) 1956 #
@ 1961 H
@) 1970 #
(@) 1980 #
Patinkin gave his theory in :
(a) 1956
(b) 1961
(c) 1970
(d) 1980

P.T.O.
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gus—q R
(Section—B)
3T oY IR YT
(Very Short Answer Type Questions)
e Bl ome wel @ STR 2-3 gl § I |
Attempt any eight questions in 2-3 sentences.

1. Ahd TER IAE AT 8§ ?
What is Gross National Product ?

2. A e @1 IR Y|

Give definition of balance of payment.

3. N PR RTIANE § ?

What is mean by rate of interest ?

4, TEQET AT H®T T 2

What is effective demand ?

5. SYINT B W AT T TN 8 ?

What do you mean by Consumption Function ?

6. UG B GRMT ST |

Give definition of multiplier.

7. Sila T YR FIT & ?
What is life cycle hypothesis ?

8. Ui fdd 3 o7 ?

What is per capita income ?

9. W& @ AT B IR BT |

Define demand for money.



[11] E-160

10. ¥&T U1% &I T8N |
Give money multiplier.
gue—q I 3
(Section—C)
Y IR YT
(Short Answer Type Questions)
e B oS Wl & STR 75 el W I |
Attempt any eight questions in 75 words.

1. g KT IARE Bl WE DI |

Clarify Net National Product.
2. fgeria rferawen & 99N YarE P |ieF sy |

Give circular flow of income in two sector economy with the
help of a figure.

3. B B SYINT & AASIHG FH BT IRAT DT |

Explain Keynesian psychological law of consumption.

4. UG DI fHAAR 918y |

Give working of multiplier.

5. &1 @I g $I AT Bifor |
Explain supply of money.

6. Y HAT Ho BT forl ST |

Give diagram of aggregate demand function.

7. 999 & drwid gerar o ~REY R S|

Explain graphically marginal efficiency of investment.

8. fafaNT @1 grefed & & U AU |

Give measures to stimulate investment.

P.T.O.
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9. TIND DI JTPR ddIgV |

Give size of accelerator.

10. RIS AN IREGIT R feuol Hifov |
Comment on permanent income hypothesis.
Yls—q UAd 5
(Section—D)
qd IR g
(Long Answer Type Questions)
e fPsl IR g & IR AT |
Answer any four questions.
1. Dfk TR 3l fga @@t Sifo |

Discuss Cambridge equation in detail.

2. fRUer 3mg gR&HeTT BT We BIT |

Clarify absolute income hypothesis.

3. TN YdIE BT 4 &Y Higdl gdTgy |

Give four sectoral model of circular flow.
4, TUd & R ®@E ?
What are leakages of multiplier ?
5. &1 @I 4 & UfeHd gedio W fewof #ifey |

Comment on Patinkin approach of demand for money.
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