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B. Com. (Part I) EXAMINATION, 2021

(Old Course)
(Group—I : Accounting)
Paper First
FINANCIAL ACCOUNTING

Time : Three Hours ] [ Maximum Marks : 75
dic ;. 9l UrE U & SR QNG| URE 38 9 Ud YR Gl
AR & | T Ul & 3 TA ¢ |
Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
3PE—1
(UNIT—1)
1. YSINTd & 9 MU R FHAd & ¢ I8 AMHTG AT W fba
JhR = & ? [y |

What do you understand from capital expenditure ? How

does it differ from revenue expenditure ? Explain.

P.T.O.



[2] E-3013

3rerdr

(Or)
1 efls, 2013 B ol o T 20,000 b, T 10,000 HI A Td
% 5,000 @ BAER ¥ AUR IRE {3 |

SIelTS A1E H 3 oF-ad 39 YBR o
2013 .
e
2 d% o o foam 14,000
5 NN Il vd A% W e fhar 8,000
7 M W I @RIET 11,500
10 T PI YR A 91 6,500
14 9% [ama 11,400
16 I I 10% AMURSD Dbkl R fdd qed

@1 AT 1 7,000
18 QX i 3ifebel HeA BT HIel e 700
20 A PI AR e SR d # S o 6,500
24 ggl wRIeT 700
26 T H T 101 g a1 T 200 BT AT fe;
28 @M @ QO YA | U 11,300
29 W B AR Y MO | U foby 2,000
30 YR @I A @ foru amew e 4,000
31 Hugy d 400
31  O% gRI fawy &1 JTam o 1,000
31 M UIe fobar 700

S SRR B R e (doh) st it
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Sanjay commenced his business on 1st July, 2013 with
¥ 20,000 in cash, goods worth ¥ 10,000 and furniture worth
¥ 5,000. His other transactions for the month of July were as

follow :

2013
July

2 Deposited into bank

5  Safe purchased and paid by cheque
7 Goods purchased from Shyam

10  Sold goods to Naren on credit

14 Cash sales

16  Sold goods to Suresh at 10% trade discount
of catalogue price

18  Suresh returned goods of catalogue price

20  Cheque received from Naren and deposited
into bank

24 Fan purchased

26  Gave away in charity ¥ 101 and cash and
goods worth ¥ 200

28  Paid to Shyam in full settlement of his
account

29  Received from Ganesh on behalf of Suresh
30  Sent an order to Shankar for goods worth
31  Paid wages

31  Paid rent by cheque

31  Received commission

Give journal entries for the above transactions.

14,000
8,000
11,500
6,500
11,400

7,000
700

6,500
700

11,300
2,000
4,000

400
1,000
700

P.T.O.
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FHE—2
(UNIT—2)
2. G b YR A TN AR & 7 39! A= [l &1 aof
PIY |

What is the meaning of Rectification of Errors ? Describe its

various methods.

SFora
(Or)

31 W, 2020 BT A0 L DI YDl H {EReT A9 o

% e 9y | sfee Iy
®) ®)

97 T fang 96,000 | 1,20,000

o 80,000

W (1 319, 2019) 20.800

39 F 2,000

o 10,000

R d g 4,000

qH Y 4,800

3l 0 & foy Srer 3,600

HiaRe T AT 1,120
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SRt 12,640

TR XIS 9,280

@ 5 Tog 8,000

EREIACICREN 52,800 | 15,120

A HHRIA 2,880

SUIfST AT (1-4-2019) 320

qded de (1-4-2019) 960

37T &Y (1-4-2019) 1,120
B 2,22,720 | 2,22,720

LERISERE

(i) oifcm BT T 28,000

(i) 3R Ut AT T 1,200

(iii)  3TST T T 400

(iv) ydea 41 % 240
(v) $§d &9 T 3,000

(vi) TSR W AN 5% W QT & |

31 WG, 2020 BT TG B dTel 99 & oIy @MUR TG o™-81

GTAT T gt TR PR |

P.T.O.
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The following balances were extracted from the books of
Shri Ramesh on 31st March, 2020 :

Debit Credit
Name of Accounts Balance | Balance
®) ®)

Purchases and Sales 96,000 | 1,20,000

Capital 80,000
Stock (1-4-2019) 20,800
Bad Debts 2,000
Salaries 10,000
Tax and Insurance 4,000
General Expenses 4,800

Provision for Bad Debts 3,600
Carriage Inwards 1,120
Drawings 12,640
Cash in hand 9,280
Cash at Bank 8,000

Debtors and Creditors 52,800 15,120

Commission received 2,880
Accured commission (1-4-2019) 320
Prepaid Salary (1-4-2019) 960

Outstanding Expenditure (1-4-2019) 1,120

Total 2,22,720 | 2,22,720
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Adjustments :

(i) Closing stock ¥ 28,000

(i)  Advance receipt of commission ¥ 1,200

(iii) Outstanding Expenses ¥ 400

(iv) Prepaid Insurance ¥ 240

(v) Bad Debts % 3,000

(vi) Provision for debtors is to be increased by 5%.

Prepare Trading and Profit and Loss Account and Balance

Sheet for the year ending on 31-3-2020.
$PE—3

(UNIT—3)

BN R E ? BN B ol TR IRAT T ARG © 2 S
fafe=r agfort & = foRav |

What is Depreciation ? Why is arrangement for depreciation

necessary ? Write the name of its various methods.

JIdT

(Or)
R Fefq & Wt Td I T H 31-3-2018 B FA
¥ & folv -2 EraT U9 gl R B

P.T.O.
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it 4

HEREEEE 3,500
% ¥ Awe A 10,000
T ¥ 5,000
g ¥ 12,000
Ja9 Y A 1,000
fafyanT w® @ 9 100
§F ¥ U @ | 400
RM FGIR & 05T A 150
ey (gr) fedel @ fama 9 1,050

33,200

BUKIS| 4

qqT B 2,000
AT 2 P 500
BHreR P 6,000
fafder a1 @1 500
faf T wa @ 6,000
S MR @ 200
faferas <aa1 @1 8,000
BTSN G TRl Bl 150
g I Bl 500
g # e (i) 2,150
% ¥ Awe (i) 7,200

33,200
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o

(i) Y 2017-18 BT GHMAT TSI T 900 T 49 2018-19 & fory

W UTe @ieT ¥ 350

(i) ydea 41 T 90

(i) 3re fafdy &g T 40

(iv) SF &1 50% Yollpd fodm ST & |

(V) 9 Yod BT AFTH AT I 2 |

(vi) fIfFEMT R 8% aiffie @ <% W 5 HIE & AT SUIfoid
z|

(vii) Td 99 ¥ 57 @ T3 faferys 9o @ arTa % 30,000 o
1 I 99 ¥ 22,000 HI YAH fHAT T AT |

From the following Receipts and Payments Account of
Bilaspur Club, prepare Income and Expenditure Account for
the year ended 31st March, 2013 and its Balance Sheet as on
that date :

Receipts 4

To Cash in hand 3,500
To Cash at bank 10,000
To Donations 5,000
To Subscriptions 12,000
To Entrance fees 1,000
To Interest on investments 100
To Interest received from Bank 400
To Sales of old newspaper 150
To Sale of drama tickets 1,050

33,200

P.T.O.
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Payments 4

By Salary 2,000
By Repairs 500
By Furniture 6,000
By Miscellaneous exp. 500
By Purchase of Investment 6,000
By Insurance Premium 200
By Billiard Table 8,000
By Paper and Ink 150
By Drama Expenses 500
By Cash in hand (closing) 2,150
By Cash at Bank (closing) 7,200
33,200

Informations :

(i)  Subscriptions in arrear for the year 2017-18 ¥ 900 and

subscriptions in advance for the year 2018-19 ¥ 350

(if)  Prepaid Insurance ¥ 90

(iii) Outstanding Miscellaneous expenses ¥ 40
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(iv) 50% of donation is to be capitalised
(v) Entrance fees are to be treated as revenue income
(vi) 8% interest has accrued on investment for five months

(vii) Billiard table costing ¥ 30,000 was purchased during
the last year and ¥ 22,000 were paid for it.

SHI—4

(UNIT—4)
ARG WA W R/ ARE 7 0 AR @Rl b AR TSR B
SEEIENY

What do you mean by Branch Account ? Explain different

types of branch account.

3rrdT

(Or)
1 ells, 2009 ®1 We HRYeH fol. AR 1 HFYer whed
IUSEI W U AccHISd] HRYe ORIl i UGl & IR
WR Y AT YR $ e Ged T 1,00,000 AT| JFTEE &

THY % 20,000 fU MU qAT Y XHH T 20,000 B 4 AP
fpedt § 50 affe <ot wfed, W gfodd 31 A @ <
ST T B9 | YoM R 31 AT, 2010 I T g |

P.T.O.
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IE A0 gV 6 @i UdE 9§ @ 31 A B §K B g, oS
FreH forffice @ qedal # wd gfaficdl ST | g9 @ &)
10% e 2 S §WIfT @1 aNd Hed TR T Sl 2 |

On 1st July, 2009 Zed Computers Ltd., Bilaspur purchased a
multimedia computer from Computers Scats Industries.
Terms are on hire purchase basis. The cash price of the
computer was ¥ 1,00,000. The payment was to be made
T 20,000 on the date of contract and the balance in 4 annual
instalments of ¥ 20,000 plus interest at 5% per annum
payable on 31st Mach each year, the first instalment being

payable on 31st March, 2010.

Show Journal entries in the books of Zed Computers Ltd.
assuming accounts are closed on 31st March and
depreciation at 10% per annum is written off on the original

cost.

ThIe—5

(UNIT—5)
B4 & fdge W U 71 GHd § 0 el Wil a1 8 7 T8
9 AR DY TR A & °

What do you mean by dissolution of firm ? What is

Realisation Account ? When and how is it prepared ?
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X,Y 3R ZUp BHH3:2: 1% U AM-gl e

PR dTel TEIER & | I8 1 31, 2013 BT APERT & fdeed

&1 feey fhar| 31 A1, 2013 @I S f2ig FTgAR o

RIEl
b
®)
CIREIGE N
X 1,20,000
Y 60,000 1,80,000
X @I U Bl R0 30,000
TER 55,500
e 1 By 42,000
fafyanT Searaas dIy 18,000
3,25,500

P.T.O.
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FHfeRt a

®)
AR 1,21,500
Y 22,650
fafevar 62,490
Silqe AT giferit 3 42,000

STeR 27,900

(-) HrgEr 1,800 | 26,100
Z &1 Uil @ 34,500
% ¥ A5 16,260
3,25,500

Shas i diferl @1 % 35,900 H FEdor fear wam) X A
faf—mT % 52,500 # fofy @M 3 U & U1 & YA Bl
TR forT| Y o % @7 T 21,000 3R T 14,800 & SCRI
B T 12,000 ¥ forar| 7LNE @ T 1,65,000 H q9AT WAT| AY
SRR W 50% IR a9 gS | el &Y T 1,800 8Y| BT
faframT i fob qetei # 81 fw@mg Y, T 9,000 & ¥ | T Th

IR | 39 o W forr |
QIAEE § AaRS T 9159 |
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X, Y and Z are partners sharing profits and losses in the ratio
of 3:2: 1. They agreed to dissolve their firm on 1st April,
2013. Their Balance Sheet on 31st March, 2013 was as
under :

Liabilities Amount
®)
Capital A/c : 3
X 1,220,000
Y 60,000 1,80,000
X’s wife’s loan 30,000
Creditors 55,500
Life Insurance Fund 42,000
Investment Fluctuation Fund 18,000
3,25,500
Assets Amount
®)

Machinery 1,21,500
Stock 22,650
Investment 62,490
Life Insurance Policy 3 42,000

Debtors 27,900
(-) Provision 1,800 26,100
Z’s Capital A/c 34,500
Cash at Bank 16,260
3,25,500

P.T.O.
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The Life Insurance Policy is surrendered for ¥ 35,900. The
investments are taken off by ‘X’ for T 52,500. ‘X’ is also
agreed to discharge his wife’s loan. Y takes off all the stock
for ¥ 21,000 and debtors amounting to ¥ 14,800 at ¥ 12,000.
Machinery is sold for ¥ 1,65,000. The remaining debtors
realised 50% of book value. The expenses of realisation
amount to 1,800. It is found that an investment not recorded
in the books is worth ¥ 9,000. The same is taken over by one

of the creditors at this value.

Prepare necessary ledger accounts.
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